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Bank Clearings for individual Cities—March 1950 and 1949 
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United States Wholesale Commodity Price Index Dun & Bradstreet Wholesale Food Price Index—1948 to Date 
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BUILDING PERMIT VALUES FOR 215 CITIES 
March 1950 and 1949 
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Failures by Industrial Groups—Monthly— 1948 to Date 
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United States Failures by States——March 1950 
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Failures by Industrial Groups and Size of Liabilities—March 1950 
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Quarterly Record of United States Failures by Detailed Divisions of Industry—1950 and 1949 


Number of felttures rrent Liaebdi 








MINING & MANUFACTURING 





Mintinag:® 


oO) 
Crude Petro 
Miscettaneous Mines & Quarries.... 


Total@. 
Food & Kindred Products: 


Bakery Products. 
Beverages ~ Alcoholic. 
Beverages - Non-alcohe 
Contectionery....... 
Deairy PUGBUETE sees ees 
Canning end Presery 
Meat Products ° 
Grein = Mill 
Miscellaneous 


SOCRS tancecws 


Textite Mill Products & Appere!: 


Textiite Milt 
Kai? pOOUS cues 
Men's & Boy' 
Women’ 

Misce! 

Miéc. 


Pape: 
Printtir 


Tota! 


her 


1 
3 
: 
I 
24 
2 


* 


te 


ony 7 


DUN’S STATISTICAL REVIEW—MAY 1950 





Quarterly Record of United States Failures by Detailed Divisions of industry—1!950 and 1949 
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Quarterly Record of United States Failures by Detailed Divisions of Industry-—1950 and 1949 
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Quarterly Record of Canadian Failures by Divisions of Industry—!950 and 1949 
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TRADE ACTIVITY IN TWENTY-NINE REGIONS 





CONSUMER DEMAND DIPS SEASONALLY 


Post-Easter clearances helped to sus- 
tain consumer buying at a high level in 
April, despite a slight seasonal decline 
in total purchasing volume. Aggre- 
gate consumer spending was slightly 
exceeded by that of a year ago. 

Consumer spending rose 5.0 per cent 
in March, according to the seasonally 
adjusted Dun’s Review Regional Trade 
Barometer. The March index of 298.9 
(preliminary) was 4.1 per cent above 
the 287.1 of a year ago. The barometer, 
based on the 1935-1939 average, is also 
adjusted for the number of business 
days in each month. 


Total retail volume in March ap- 
proximated $10.9 billion. This com- 
pared with $9.2 billion spent by 
consumers in February and with $10.5 
billion in March of last year. 

The final barometer for February of 
284.8 reflected a slight increase, after 
seasonal adjustment, in the volume of 
consumer spending during that month. 
The new level was 2.9 per cent above 
the 276.8 of January, but was 0.5 per 
cent below that of a year ago. 

The barometers for more than half 
of the 29 regions were below their cor- 
responding levels of a year ago. The 
most pronounced year-to-year drops 
were 11.1 per cent in the Albany, Utica, 
and Syracuse Region (3) and 7.6 per 
cent in the Pittsburgh Region (7). The 
sharpest yearly increases were 7.4 per 
cent in the Salt Lake City Region (26) 
and 6.9 per cent in the Minneapolis 
and St. Paul Region (14). 

A majority of the February barome- 
ters indicated decreases. The largest 
monthly declines were 7.3 per cent in 
the Florida Region (21) and 6.1 per 
cent in the Pittsburgh Region (7). 
The most notable monthly increases 
were 15.8 per cent in the Minneapolis 
and St. Paul Region (14) and the 11.0 
rise which occurred in the 


per cent 


Portland and Seattle Region (27). 
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REGIONAL TRADE BAROMETER COMPARISONS 


Adjusted for Seasonal Variation 
(1935-1939 = 100) 


Feb. 
1950 
REGION 


United States 
. New England 
. New York City 
. Albany, Utica and Syracuse 
. Buffalo and Rochester 
. Northern New Jersey 
. Philadelphia 
7. Pittsburgh 
. Cleveland 
. Cincinnati and Columbus 
. Indianapolis and Louisville 
. Chicago 
. Detroit 
. Milwaukee 
. Minneapolis and St. Paul 
. lowa and Nebraska 
. St. Louis 
Kansas City 
Maryland and Virginia 
North and South Carolina 
Atlanta and Birmingham 
. Florida 
Memphis 
. New Orleans 
. Texas 
Denver 
Salt Lake City 
Portland and Seattle 
San Francisco 
Los Angeles 


* Revised 


Change 
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TRADE ACTIVITY — 








Region 1 


Fesruary—Barometer second lowest of 
all regions, slightly below 1949; 25.7°, be- 
low U.S. Boston and Portland wholesale 
volume 8°, below year ago, Providence 
down 3°%; Hartford up 3°%. 

Marcu—New England department 
store sales 5°/, above 1949, Boston sales up 
7°4. Manufacturing production and or- 
der volume somewhat above a year ago. 
Employment up slightly. Collections less 
prompt than a year ago. 


Region 2 

Fresruary—Barometer fractionally be- 
low a month ago, slightly below level of 
a year ago; 18.8°/, below U. S. barometer. 
New York wholesale volume 2°, below 
1949, Bridgeport down 10°. 

Marcu—Department store sales for 
New York City 3°, below a year ago; ap- 
parel sales down 5°/,. Manufacturing out- 
put, order volume, and employment up 
in month and year. Inventories steady. 
Collections slower than 1949. 


Region 3 

Fesruary—Barometer fell 5.4°,, con- 
siderably below 1949; 12.7°%, below U. S. 
Albany and Binghamton wholesale vol- 
ume 5°%, below a year ago, Utica down 
15°%,, Syracuse volume down 14° 

Marcu—Syracuse department store 
sales 1°/, above a year ago. Industrial pro- 
duction and employment up in month, be- 
low year ago. Order volume and manu 
facturers’ inventories steady. Collections 
less prompt than in 1949. 


Region 4 

Fesruary—Barometer slightly below a 
month ago, moderately below 1949; 8.2° 
below U. S. barometer. Wholesale vol. 
ume for Rochester 8°”, below a year ago, 
Elmira volume 5°, below 1949. 

Marcu—Buffalo department store sales 
1°. below a year ago, Rochester sales 
down 2°. Buffalo flour production 13° 
above a year ago. Buffalo steel output at 
104°%, of capacity. Employment below 
1949. Collections slower than a year ago. 


Region 5 

Fresruary—Barometer lowest of all re 
gions, somewhat below previous month's 
level, 6.2°/, below a year ago; 28.4°., be 
low U.S. barometer. Newark wholesale 
volume 5°, below 1949 level. 

Marc't—Newark department store 
sales 1°”, below a year ago. Industrial pro 
duction and order volume below 1949, ap 
proximately even with previous month. 
Employment and inventories steady. Col 
lections slower than a year ago. 
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A REGIONAL SUMMARY 








The Dun's Review Regsonal Trade Ba- 
rometers are designed to reflect changes 
im consumer purchases of commodities in 
the United States and 29 regions. A de- 
scription of the barometer and back fig- 
ures are available without charge. 

The regional trade summanies are based 
upon data collected and weighed by the 
local Dun & Brapstreet offices. Depart- 
ment store sales, reported by the Federal 
Reserve District Banks, are for the four 
weeks ended April 1, 1950. 











Region 6 

Fesruary—Barometer fell 2.1°.,, some 
what above 1949 level; 7.6°, below U. S. 
Philadelphia wholesale volume 5°%, above 
a year ago, Lancaster down 6°, , Wilming. 
ton down 2°, Trenton down 10%. 

Marcu—Philadelphia department store 
sales 2°, below a year ago; women’s ap- 
parel stores down 12° 4. Philadelphia steel 
production at 81° of capacity. Industrial 
output rose moderately. Collections less 
prompt than 1949. 


Region 7 
Fesruary—Barometer fell moderately, 
7.6°%, below 1949; 14.0°% below U. S. 
Pittsburgh wholesale volume 15°, below 
1949, Erie down 14°, Youngstown down 
5°, Charleston volume 4°., below 1949. 
Marc H—Pittsburgh department store 
sales 1°, above 1949, Erie down 1°. Steel 
output for Pittsburgh at 98°, of capacity, 
Youngstown 84°, Wheeling 103°. Em- 
ployment up moderately, below 1949. Col- 

lections slower than 1949. 


Region 8 

Frsruary—Barometer dipped slightly, 
moderately below a year ago; 1.4°/, below 
U. S. barometer. Cleveland wholesale 
volume 2°. below 1949 level, Akron down 
4°, Toledo volume 10°, below 1949. 

Marcu—Clevelani department store 
sales 1°, above a year ago; Akron sales 
down 6°, Toledo down 4 Cleveland 
steel production at 97°. of capacity. 
Manufacturing employment up in month. 
Collections slower than a year ago. 


Region 9 

Fresruary—Barometer fell fractionally, 
moderately below 1949; exceeded U. S. 
by 6.4 Wholesale volume of Cincin- 
nati, Columbus, and Springfield 9°, be 
low 1949, Dayton volume down 10 

Marcu—Cincinnati department store 
sales 2°, above a year ago; Columbus sales 
down 5 Manufacturing production 
and employment below 1949, up moder- 
ately in month. Inventories below a year 
ago. Collections less prompt than 1949. 


Region 10 

Fesruary—Barometer slightly below a 
month ago and a year ago; 8.7°%, above 
U. S. Louisville and Evansville whole- 
sale volume even with 1949, Indianapolis 
down 1°, Fort Wayne up 2%. 

Marcxu—Indianapolis department store 
sales 2°, above a year ago, Louisville sales 
up 1%. Industrial output slightly below 
a year ago. Nonagricultural employment 
steady with month ago. Collections less 
prompt than in 1949. 


Region 11 

Fesruary—Barometer declined slight- 
ly, somewhat below a year ago; 5.8°/, be- 
low U. S. barometer. Chicago wholesale 
volume 4°% above 1949; Peoria down 5°, 
Rockford volume down 11°. 

Marcu—Chicago department store sales 
1°, below a year ago. Chicago steel pro- 
duction at 100°% of capacity. Over-all 
manufacturing output above a year ago. 
Employment up in month and year. Col- 
lections more prompt than 1949. 


Region 12 
Fresruary—Barometer fell slightly in 
month, fractionally below 1949; exceeded 
U.S. by 8.0°%. Detroit wholesale volume 
7°, above a year ago; Grand Rapids down 
15°/,, Saginaw down 13°%. 
Marcu—Detroit department store sales 
, above a year ago. Detroit steel out- 
put at 106°, of capacity. Automobile and 
truck production 15°4, above 1949. Order 
volume and inventories even with 1949. 
Collections slower than 1949. 


© 


Region 13 

Fesruary—Barometer dropped 3.5° 
in month, slightly below a year ago; 9.0°, 
above U.S. barometer. Milwaukee whole 
sale volume 11°, below a year ago, Green 
Bay down 8°, Madison down 5° 

Marcu—Milwaukee department store 
sales 2°, above a year ago. Industrial pro 
duction even with 1949 level. Order vol. 
ume above a year ago. Manutacturing 
employment steady in month. Collec 
tions less prompt than a year ago. 


Region 14 

Fesruary—Barometer rose sharply in 
month, 6.9°/, above a year ago; 18.0° 
above U.S. Wholesale volume for Min 
neapolis and St. Paul 2°”, below 1949, Du 
luth and Sioux Falls volume down 5° 

Marcu—Department store sales in the 
Minneapolis Federal Reserve District 4' 
below a year ago. Minneapolis flour pro 
duction 15°”, above a year ago. Over-all 
industrial output even with 1949. Col 
lections slower than 1949. 


15 





TRADE 


Region 15 
Fesruary—Barometer fell 4.2° ., mod 
erately below a year ago; 0.9° _ below U.S. 
Des Moines wholesale volume & 
1949, Omaha up 4°.; Sioux City and 
Waterloo down 5°, Lincoln down 2 
Marcu—Retai! dollar volume slight!) 
above a year ago. Manufacturing produ 
tion and order volume even with month 
and year ago. Inventories and nonfarm 
employment steady in month. Collections 
less prompt than a year ago. 


above 


Region 16 

Fisruary—Barometer decreased con 
siderably in month, very slightly below a 
year ago; exceeded U. S. barometer by 
1.2°.. Wholesale volume for St. Louis 
2° below year ago. Employment down 

Marcn—St. Louis department store 
sales 1°, below a year ago. St. Louis stee! 
production at 88°. of capacity. Industrial 
output moderately below a year ago, con 
siderably above month 
less prompt than 1949. 


azo. Collections 


Region 17 

FrpruaryY—Barometer up 3.8", slight 
ly below 1949; 17.2°, above U.S. Kansas 
City wholesale volume 3°, below 1949, 
Tulsa and Topeka down 4°; Oklahoma 
City up 3°., St. Joseph up 5 

Marcu—Kansas City department store 
sales 2°, below 1949, Wichita down 6 
St. Joseph down 11°; Oklahoma City up 
5°... Kansas City flour output 6°” below 
1949, Salina down 5° .y Wichita up 49 
Collections slower than vear aso. 


Region 18 

Fisruary—-Barometer up tractionally, 
4.2 below 1949; 0.2 below U.S. Bal 
timore, Washington, and Norfolk whole 
sale volume 2°. above year ago; Rich 
mond volume down 32 

Marcuo—Department store sales tor 
Baltimore and Washington 2°. below a 
year ago. Manutacturing production and 
order volume ur in month and vear. In 
ventories steady. 
IQ49 


Employment below 
Collections less prompt than 1440 


Region 19 

Barometer down slightly, 
1949; 7-4 u...5 
Greenville wholesale volume 5°. below 


PEBRUARY— 
O.g abov S abov C 
1949, Columbia and Greensboro down 
3°, Raleigh and Charleston even. 

Marcu volume slightly 
above a year ago. Manutacturing produc 


Retail dollar 


tion and or 
somewhat 


er volume above month ago, 
below a vear 
ment even with month ago; 


Collections slower than in 1940. 


Employ 


avo. 


| ] 
DL'TOM 1Q40 


16 


Ams & Vea 


AKERS Gry 


Region 20 
l'eBRUARY—Barometer second highest 
ot all regions, 1.6° above month ago, 
slightly above 1949; 35.0°., above U. S 
Atlanta wholesale volume 6°. above a 
year ago, Birmingham volume up 1 

Marcu—Atlanta department store sales 
10°. above a year ago, Nashville up 6 
birmingham up 4 
Steel output at 99 


; Augusta down 3 
of capacity. Employ- 
ment rose moderately in month, below 
1949. Collections slower than 1949. 


Region 21 

Pepruary—Barometer fell sharply in 
month, moderately below a year ago; ex 
ceeded U.S. by 12.6 Jacksonville and 
Miami wholesale volume 15 
year ago; Tampa volume up 6 

Marcu-—Miami department store sales 
10° _ above a year ago, Jacksonville sales 
up 2 Industrial output and order vo! 
ume rose fractionally, below a year ago. 
Manutacturing employment below 1949. 
Collections steady with 1949. 


below da 


Region 22 
FernrvaAry—Parometer increased some 
what in month, very slightly above 1949; 
20.2 Memphis 
above a year ayo; 
Little Rock volume down 2 


above U.S. barometer 
wholesale volume 2 


Marcu—Memphis department store 
above a year ago, Little Rock 

Manutacturing output and 
order volume down in month, below a 
Col- 


sales 2 
sales up 7 
year ago. Inventories above 1949. 
lections slower than 1Q49. 


Region 23 
FesruARY—Barometer increased trac 
tionally in month, very slightly above a 
vear ago; exceeded U. S. barometer by 
6°. New Orleans wholesale volum 
below 1949, Jackson up 5 
Marcu—New Orleans ce} 


sales 2 above a 


artment store 


vear ago. Lousiana 
Q)yver 
()rder 


volume down. Employment steady. Col 


crude oil output 8°. above 1949. 


all production below a year ago. 


lex trons less prompt than in IQ4Q. 


Region 24 
lepruary—Barometer highest ot all re 
gions, rose g.2 
44.0°., above LU. S. 
sale volume 8 


slightly above 1949: 

San Antonio whole 
above 1949, kort Worth 
up 2°: Dallas down 2 

Marcu—Dallas department store sales 
2. above a year ago, Fort Worth up & 
San Antomo up 12>; Heuston down 4 
below al 
vear ago. Employment up slightly. Col 


lections slower than a vear avo. 


Texas crude oi! production 11 


SUM MARY 


NAL 


Region 25 
—~Rarometer decreased slight 
ly in month, somewhat below a year ago: 
2.7°., below U. S. barometer. 


If EBRUARY 


Albuquer 
que wholesale volume even with 1949. 
Denver volume 25°, above a year ago. 

Marcu—Denver department store sales 
even with a year ago. Manufacturing 
production and order volume steady in 
month and year. Employment rose slight 
ly, above 1949 level. Collections moder 
ately slower than a year ago. 


Region 26 

FiprUARY—Barometer increased con 
siderably in month, well above a year ago; 
exceeded U. S. barometer by 15.6 
Wholesale volume for Salt Lake City 2 
above a year ago. Employment down. 

Marcu—Salt Lake City department 
store sales 5°, below a year ago. Manu 
facturing output even with month and 
year ago. Order volume and employment 
steady in month, below 1949 leve ls. Col 
lections less prompt than a year ago. 


Region 27 

Fispruary—Barometer rose sharply, 
1.6°., above 1949; 14.5%, above U.S. Se 
attle, Spokane, and Tacoma wholesale vo! 
ume 5°. above a year ago; Portland vol 
2”, below 1949 level. 

MarcH—Portland department store 
sales even with a year ago; Seattle up 1 
Spokane up 2 Portland Hour produc 
tion 23°, below a year ago, Seattle-Ta 
coma output down 24 Employment 
below 1949. Collections slower than 1949 


Ulic 


Region 28 

li pRUARY—Barometer increased mod 
rately, 2.7 above 1949; 4.5 above 
UL’. S. San Francisco wholesale volume 2 
above a year ago; Sacramento down 10 
l'resno volume 5°, below 1949 level. 

Marcu—Department store sales tor San 
Francisco and Oakland 4 
Industrial production and order volume 
below a year ago. 


above 1949 


Inventories even with 
1949. Employment below year ago. Col 
lections less prompt than in 1949. 


Region 29 
ipruary—Barometer slightly above a 
month and a year ago; 8.4°.. above U. S. 
los Angeles wholesale volume 9 
a year ago, San Diego up 6 


below 
, Phoenix vol 
ume even with 1949 level. 

Marcu—Los Angeles department store 
sales 2. . below a year ago, San Diego sales 
6 above 1949. Calitornia crude oil out 
put yg below a year ago. Over-all indus 
trial production above 1g49. Collections 


en with a year ago 
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